
Common Stockholders’ Equity and Reconciliation of Non-GAAP Financial Measures. We use non-GAAP 
financial measures, specifically tangible common stockholders’ equity to total tangible assets, tangible book value 
per common share and return on average tangible common stockholders’ equity as important measures of the 
strength of our capital and our ability to generate earnings on tangible common equity invested by our shareholders. 
We believe presentation of these non-GAAP financial measures provides useful supplemental information that 
contributes to a proper understanding of our financial results and capital levels. These non-GAAP disclosures should 
not be viewed as a substitute for financial results determined in accordance with GAAP, nor are they necessarily 
comparable to non-GAAP performance measures that may be presented by other companies. Reconciliations of 
these non-GAAP financial measures to the most directly comparable GAAP financial measures are included in the 
following tables. 
 

Calculation of Total Common Stockholders’ Equity, 
Total Tangible Common Stockholders’ Equity 

and the Ratio of Total Tangible Common Stockholders’ Equity  
to Total Tangible Assets 

Unaudited 
 
 

 
March 31, 

 2024  2023 

 (Dollars in thousands) 

Total stockholders’ equity before noncontrolling interest $ 5,266,847   $ 4,761,927  

Less preferred stock  (338,980)    (338,980)  

Total common stockholders’ equity $ 4,927,867   $ 4,422,947  

Less intangible assets:    
Goodwill  (660,789)    (660,789)  

Core deposit and other intangible assets, net of accumulated amortization  —    (1,565)  

Total intangibles  (660,789)    (662,354)  

Total tangible common stockholders’ equity  4,267,078    3,760,593  

Total assets $ 36,029,904   $ 28,971,170  

Less intangible assets:    
Goodwill $ (660,789)   $ (660,789)  

Core deposit and other intangible assets, net of accumulated amortization  —    (1,565)  

Total intangibles  (660,789)    (662,354)  

Total tangible assets $ 35,369,115   $ 28,308,816  

Ratio of total common stockholders’ equity to total assets 13.68%   15.27%  

Ratio of total tangible common stockholders’ equity to total tangible assets 12.06%   13.28%  

 
 
 
 

 
 


